
Executive Summary

Operators in the Accounting Services industry offer a wide array of services, including audit and 
assurance services, tax preparation and compliance work, consulting assistance, restructuring and other 
accounting-related services. Over the past five years, the industry has grown, buoyed by economic 
growth, rising equity markets and a growing number of new businesses. Furthermore, to boost revenue, 
the industry's largest players have also increasingly acquired smaller companies and made strategic 
purchases to increase their service offerings to include consulting services. As a result, industry revenue 
is projected to grow at an annualized rate of 4.4% to $97.3 billion over the five years to 2016. Revenue is 
projected to grow 2.5% in 2016 alone due to greater aggregate private investment, which generally 
translates into demand for assurance, audit and tax consulting services.

Over the past five years, industry profit margins have also improved due to rising accounting fees and 
higher client volumes. Over the five-year period, higher service prices and increasing capital investment 
have precipitated higher profitability and encouraged new businesses to enter the industry. As industry 
operators have increasingly adopted laborsaving technologies and Big Data analysis software, 
automation has also helped buoy profit margins.

Over the next five years, the Accounting Services industry is expected to grow at an annualized rate of 
3.2% to $113.7 billion. The industry will benefit from stronger aggregate private investment, a growing 
number of US businesses and higher activity in financial markets, including increases in initial public 
offerings and mergers and acquisitions activity. Additionally, larger accounting firms are expected to 
increase advisory services to pursue higher profit margins, while smaller ones will likely continue to 
provide more niche services, such as forensic accounting. Furthermore, competition is expected to heat 
up in the consumer segment due to low-cost alternatives such as online tax preparation; however, it is not 
expected to slow industry growth significantly.
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Accounting Industry Revenue Growth and Outlook

Year Revenue $ million Growth %

2002 65,411.4 0.0

2003 64,079.1 -2.0

2004 66,651.3 4.0

2005 70,036.5 5.1

2006 72,610.5 3.7

2007 78,040.9 7.5

2008 80,269.4 2.9

2009 80,309.9 0.1

2010 77,560.1 -3.4

2011 78,287.5 0.9

2012 83,360.6 6.5

2013 84,861.6 1.8

2014 88,575.5 4.4

2015 94,842.5 7.1

2016 97,257.6 2.5

2017 100,723.1 3.6

2018 103,773.9 3.0

2019 106,798.1 2.9

2020 110,029.4 3.0

2021 113,703.3 3.3

2022 117,520.3 3.4


